
 

Let’s Tell CPP Investments to Stop Fuelling the Climate Crisis 
 
As seniors we share our need to act on the climate crisis and our worry for future 
generations. We have another thing in common. Most of us are receiving a 
pension from the Canada Pension Plan (CPP).  
 
The CPP is funding an uncertain future for our kids and grandchildren. CPP 
Investments, the plan’s investment wing,  

- has more than $21 billion invested in fossil fuels. It is opposed to 
divestment.  

- The company’s position is that we will be using fossil fuels “for many years 
to come”.  

- It characterizes the urgently-needed energy transformation as an 
“evolution”.  

- On the one hand they say they can engage with oil and gas companies to 
lower emissions, but on the other hand, they are actively expanding their 
fossil fuel holdings. 

 
We have a chance to tell CPP how we want our money spent this fall at its 
biennial public consultation meetings. The National virtual meeting is on 
November 1. The only in-person meeting for Ontario is in London, on October 6.  
 
SCAN!’s Pension Divestment Working Group is encouraging all members to 
participate. We ask that you attend the meeting and if you can’t, to at least send 
them a question.  
 
You can register for the meeting and you can submit questions here: 
 
You can submit questions when you register. You can also submit questions 
without attending. The company says if there isn’t time during the meeting to 
answer all questions, they will provide an answer by email or mail if a return 
address is provided. 
 
SCAN’s Pension Divestment Working Group has prepared sample questions that 
you can use. Please let us know if you will participate. Please get in touch with 
Moya Beall, the chair of the Pension Divestment Working Group, for more 
information. (Email: mbeall@rogers.com) 

https://thenarwhal.ca/capp-lisa-baiton-pensions/
https://www.cppinvestments.com/the-fund/sustainable-investing/faqs
https://www.cppinvestments.com/commitment-to-canadians/public-meetings


Sample Questions: 
 
Investing for a 1.5C degree world: 
 
In 2018 the International Panel on Climate Change issued a Special Report on Global Warming 
of 1.5 degrees Celsius. Based on the assessment of 6,000 peer-review publications, it found that 
“Without increased and urgent mitigation ambition in the coming years, leading to a sharp 
decline in greenhouse gas emissions by 2030, global warming will surpass 1.5°C in the 
following decades, leading to irreversible loss of the most fragile ecosystems, and crisis after 
crisis for the most vulnerable people and societies.” (emphasis added) 

1. Why does CPP Investments not include in its stated principles a commitment to align its 
investments with the goal of limiting warming to 1.5 degrees? 

2. Why, given the urgency of the situation, does CPP Investments characterize the 
transformation of our energy system as “an evolution”?  

3. Will CPP Investments commit to divesting its fossil fuel holdings and invest heavily in 
climate solutions, such as wind and solar? 

Indigenous Rights 
 
Canada endorsed the United Nations Declaration on the Rights of Indigenous Peoples in 2016 
and passed legislation in 2021 to uphold those rights. What is CPP Investments doing to align its 
investment policies with UNDRIP? 
 
There should be no new investments in Oil, Gas and Coal: 
 
Just last year the International Energy Agency said “Exploitation and development of new oil 
and gas fields must stop this year…if the world is to stay within safe limits of global heating and 
meet the goal of net zero emissions by 2050.” 
 

1. Given this explicit warning, why would CPP Investments continue to have direct 
ownership in oil companies such as Teine Energy? This is a company that focuses on the 
acquisition, exploration, production and development of oil and gas assets in Western 
Canada. 

2. Why would CPP investments allow Teine Energy, a company that is 90% owned by CPP 
Investments, to further expand its operations last month by spending $400 million to 
buy oil and gas-producing lands and assets in Alberta? 

 
Coal Investments: 
 
Two years ago it was revealed that CPP Investments had $141 million invested in Chinese coal 
interests. Has CPP Investments divested all holdings that have anything to do with the coal 
industry? 

https://www.theguardian.com/environment/2021/may/18/no-new-investment-in-fossil-fuels-demands-top-energy-economist
https://www.reuters.com/markets/europe/exclusive-repsol-agrees-sell-alberta-oil-assets-cppib-backed-teine-energy-2022-09-06/
https://www.theenergymix.com/2020/08/24/canadian-pension-board-invests-141m-in-chinese-coal-projects-undercutting-federal-phaseout-policy-2/


Risky investments: 
 
CPP Investments is investing in Carbon Capture and Storage. This technology has been roundly 
criticized for many reasons, especially that its primary use is to extract even more oil and gas, 
thus increasing emissions. In September, the Institute for Energy Economics and Financial 
Analysis published an analysis of CCUS’ history to date, labeling it “a significant financial and 
technical risk.” 
 
Why are you investing in risky ventures, whose only proven use is to extract more oil and gas? 
 
Stranded Assets 
 
The Canadian Association of Pension Supervisory Authorities (CAPSA) recent guidelines state 
that pension administrators “should establish and document a framework and ongoing 
processes... to identify and manage the plan’s risks... including “environmental, social or 
governance "(ESG") risks”. Chief among such risks is the risk of oil companies and companies 
associated with the coal/gas supply chain becoming stranded assets and/or stranded liabilities. 
 
1. In response to the climate crisis, will CPP Investments pledge to publish annually its 
framework and ongoing processes for managing ESG risks?  
2. Will CPP Investments annually report to the Canadian public on how it assesses the stranded 
asset/liability asset risks of its fossil fuel investments?   
3. How does CPP Investments explain why it continues to "manage rather than divest" fossil 
fuel assets when other national pension funds have decided to do the exact opposite? 
 
 
Potential Conflict of Interest 
 
Three members of the CPPIB Board of Directors are directors or executives of fossil fuel 
companies which profit from the ongoing use of fossil fuels. These are the very industries that 
are fueling the climate crisis.  In what way are the voices of climate experts represented on the 
CPP Investments Board? 
 
Transparency: 
 
You say you are committed to transparency and accountability, but there is no way to tell from 
your public information which investments you include in what you call “green and transition 
assets”. Will you provide a complete listing of investments you consider to be “green” and 
‘transition”? 
 
More Resources:  
 
Shift Action Toolkit 
https://drive.google.com/file/d/1YYLrQnfnWBUKVcadL3l3Yy-F7oq4yuZK/vie 

https://ieefa.org/articles/carbon-capture-decarbonisation-pipe-dream

