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We need a windfall tax on fossil fuel profits

Since the war on Iran began, the news about who profits is clear: “Eight of the biggest oil companies
amassed profits of more than S90 billion in just three months as the Iran conflict sent energy prices
soaring and the emissions-fuelled climate crisis caused deadly heatwaves,” according to The Guardian.

Every fossil fuel company is hugely benefiting from war — and in Canada, about 60% of the ownership is
American. That means most of the profits are leaving our country.

“So much for ‘elbows up’,” quips Seniors for Climate Action Now! (SCAN!) Co-Chair Jane Garthson.

“It’s dirty money but we need it here,” she adds. Canadians are struggling with wildfires, floods and
droughts brought on by climate change. Says Garthson, “life is unaffordable, but big oil and gas are
making huge profits from war.”

SCAN! is calling on the Canadian government to create a permanent excess profits tax. This was made
blatantly necessary during recent crises, such as this summer's wildfires. The organization’s position is
that no one should profit from war and misery.

SCAN! joins European countries that also want to introduce a tax on excess profits by large energy
companies due to rising fuel prices.

“There were at least 949 active fires mid-July across all but one of Canada’s 10 provinces and three
territories,” says Garthson, “No one benefits from these fires, but there are huge costs to people, wildlife
and the climate. We know these costly disasters are caused primarily by burning fossil fuels.”

“The very companies,” she adds, “that are reaping the benefits of war are also creating the conditions
that make the lives of Canadians harder. The time to join EU nations in creating a windfall tax is now.

Contact: coordinatingcommittee @seniorsforclimateactionnow.org

Seniors for Climate Action Now! (SCAN!) is building a pan-Canadian seniors’ climate action movement for
the sake of generations to come. We’re working with youth and other climate activists to create a
democratic, just and transformative movement to address the climate crisis.
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